An AR o

The great trouble with the coppor market these
dnys Is that we know so much about it that we
aro sure of nothing. Statements, announcements,
declurations and reports, all highly authentic, give
un information which Is, to say the least, Indigest-
ible. We know on soch authority that the stock
of copper metal ia rapldly belng deploted, that cop-
per s belng mined faster than It Is comsnmed;
that the Edropean buyers are consunilng all the
surplus product; that the copper purchased by
Burope Is not being used, but s stored for specuyi
tive purposes; that the Amerloan stock Is grow-
ing faster than the demands of manufacturers and
that the manufacturers are consuming the metal
faster than the mines are produaing it. One aue
thority no gooner informs us that copper is about
to go up than some other authority presents un-
answerable arguments to prove that it is golng
down. IHach has been vindicated for, lately, cop-
per has been doing both, It glides up to 13 1-2
cents & pound and slides back to 1212 cents.
Then It repeats and repents and repeats. The
controversy regirding surplus and consumption la
not particularly important. The vital question s
as to the growth or the retardation of the indus-
trinl revival and forecasts along this line are out
of the domuin of the mining writer.
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The mining writer who can find the most ways
of saylog that there Is no news in Utah, has
the most imposing mining column this weelk. It
{s sure dull, both in the fAeld and on the ex-
changes! The brokers quit work Tuesday and
many of them went to Provo to participate in
the delights of Strawberry day. It is evident rrom
the shipment reports that the working miners are
keeping busy. Tintic veported nn output last week
of 203 ears and Park City marketed about 1,700
tons. But the shipment of ore to the smeltors is
worth Iittle as news, One can't work up a first
page sensation over the faol that lessees on the
Eagle & Blue Bell shippad one fifty-ton ear of me-
ditm grade ore to a sampler. There was some In-
terest in the word that the Chief Consolidated
company had marketed a fifty-ton lot of galena, for
this was lts first, and the appetirance of the Lehl-
Tintie and LaClede on the shipping roll attracted
attention, bhut as news items they were {ll-equipped

to compete with the Hquor destruction movement
inaugurated by Mra Howard Gould and the grew-
some trimmings of Chinese missionary work.
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Barly in the week apprehenslon was caused by
the announcement from Tintie that the Centennlal-
Bureka of the Tnited States company had encoun-
tered & heavy flow of water on Its 2,000 level and
heen obliged Lo discontinue work at the boltom of
Ite 2.2680-foot shaft. This was followed by the
report that great masses of ground between the
400 and the 800 levels had caved. Beotter foeling
was ocensloned when later advices Indicated thal
the water was subsiding and thal the caved ground
hand previously been exploited of its ore. The Cen-
tennial has undertaken to lower its shaft to the
2. 6500-foot point and an Incursion of waler In ex.
cegs of the pymping eapacity of the mine will In-
torfers serfouslty with the projected developments,
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Experts who have examined the Colorado mine
in the interest of Its pruspective purchasers;, have
reported that the value of the ore in sight Is about
one and a hal? milllon instead of elght or ten mil-
llon, The calculations of the experts are hased
on the ore actually exposed while the larger esil-
mate was made on the reagonnble assumption that
the ledge malntalns s characteristic values be-
tween Lhe polnts at which it has been opeped, The
divergenee of these eslimiates emphasizes Lhe
statement previougly made on this page that the
Colorado wi'l be al & disadvantage in any nego-
tintions for  sale until it is thoroughly developed.
The present owners naturally expeet certaln prob-
abllities to be taken for granted, while the rules
under which blg mine purchages are made In these
duys resolye all doubta In faver of the buyers,
Even the tongue of rumor is silent these days re-
garding the progress of negotiations between Jesse
Kulght and John D, Ryan, the United States com-
pany, the Brivieh syndicate and others, Consiler
Ing the alertness of rumor, the Inference is that
there is nothing doing,
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Work In the east end of the Tintlo district,
which has been expected to fuarnish the mining
sengations for the summer, has been remiss in this
partlenlar, nlthough It continues with undiminished
energy. The Bast Tiotic Development property
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in still the only mine enst of the Beck Tunnel hav.
Ing ore In commercial quantities, And the Devel
opment company has not made the progress in
blocking out Its reserves thal its friends anticl
pated. Hoough Is digcloged, however, to prove
that merchantuble ore does exist beyond the for
mer boundary of Tintic and it is highly improb-
uble that such a deposit just grew there all by
ftaelfl and without relationship to a more or less
extengive zone of mineral. The evidence in favor
of the Bast Tintic Is ample to justify the purchase
of ita stocks at present prices. In fact Bast Tintic
stocks are a buy now even If the prospects never
find ore—the certificates make such nice wall dee-
orations.
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The longsiandlng dissatisfaction of the snare
holders In Emma Copper came to & head [ast
weelk, when steps were taken to foreclose on the
property at Alta at the instance of the creditors
of the company. Inasmuch as the shareholders,
most of them, got into it when the stock was sell-
ing at from 40 to 80 cents, & certain amount of
resentment at the faflure to got eéven a run for
thelr money Is natural. In looking for somebody
to blame they took up the trail of D, C. Jackling
who, with others, took a lirge hlock of the 50,000
shares of trepsury stock when the company was
lannehed. It was reported that Mr. Jackling, hud
paid nothing for this stock and had unloaded It at
the top of the market. When the report came to
the attention of the Utlah Copper magloian, he
hastenad to seb the publie right. He stated that
he had pald the full cash price for all the Emma
Copper he had acquired, a price of 30 cents a
share: that he now owns more than his allotment
of the troasury stock and that he has never part-
ed with any of his holdings.
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This frank sitatement from Mr. Jackling placed
upon the officers of the company the duty of ex-
plaining the present financlal straits of the cor
poration. The directors have been called to-
gether and thore iy reason to hope that, before an-
other [ssue of GOODWIN'S appears, an explanation
no less candid than that made by Mr. Jackling,
will be in the hands of the anxloug Inguirers.
Should such a report nol be forthcoming everyone
will, of course, draw his own conclusions.

REMARKABLE SUCCESS COINCIDENT WITH THE GROWTH OF SALT LAKE CITY

On Thursday, July ist, a dividend of T per
cent on o capital stock of $300,000—the tenth divi-
dend since the organization of the Salt Lake Se-
cﬁrﬂr & Trust company, was pald to the share-
holders,

When it s realized that fn addition to this
dividend there remains In tho tressury of the
company o surplns of $300,000 with the total as-
gets over $2,000,000, the story ia not only one of
the success and stability of one of Utah's leading
financial institutions, but it s also a history of
growih of greater Salt Lake; for while the com-
puny conduets a general banking and trust busl
ness, Its greatest suciess has come through spec-
inlizing on first mortgages In Salt Lake real es-
tate, not only in mortgages where the bulldings
had already been constructed bty others and
where property valpes wera upjguestlonably
siafe, but In lmproviag property prinet-
pally In prospective resldentinl districls where,
it the city wos to grow al all, the trend of the lm-
provements would be In the directlon of the acre-
age controlled by this corporation.

It has taken bul a comparatively briaf time {o

prove that the theory of the management in this
regurd was abzolutely correct, as prinelpally ex-
emplified In that district lying north and east of
N nnd South Temple siroet,

It was here that this company first began
to bulld substantial homes for those who pre
ferred to buy a moderp regidence with peyments
that would have meant no more than rent else
where; and while {t was difficull at first to bring
people to i realization of dthe fact that Lhis dis-
tr'et wonld be a chojee residence tract, It grew
80 rapldly aficr the initlative was taken, that
today It 1a oune of the most desirable residence
locnlities In the eity, and in faet It s diftiealt to
find owners who are willing to part with property
in that sectlon,

During he past two yenrs, this company has
heen actively engaged in securing new looations
for prospective home owners, and among the
most desirable bullding sites upon whilelh have
been erecied substantial residences, the majority
of them of the bungalow virfely, 18 on Tetth ave-
nyue, woersa an unlimited view of the valley and
monntains Is commanded above the smole and
dust of the city, where thers ¢an be no ungnni-
tary drainnge, where every condition is ideal for

n family which contemplates owning e own
home.

Another splendid Improvement made by this
company s Hamilton place, 8 Elreet running
north from Sixth South between State and See.
ond Bast, where sixteen fiveroom bungalows have
heen erected, the prices for these houses, mo-
dern throughout, ranging from $3.000 to $4,000
each,

These are only a few of Lthe Improvements
made by this compuny, which has through Its falth
in SBalt Lake real estate, been able to safeguard
Its own money through the very hest security—
first mortgages on Salt Lake renl estate—nand at the
same time enable hundreds of Salt Lakers who
would otherwlse still be paying rent, 10 own
thelr own homes,

It wounld seem that the growth of both the
company und the colty bas been a sort of recip
roolty ngreement, and while conducted on solld,
conmservative business principles, the present suc-

coss of the Salt Lake Securlty and Trust Com-
pany would be lmpossible had It not been for
(he fact that it took root In Che right place at

the right time, and the natord and steady growth
of the town fulfilled every early prophecy.




